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FICCI seeks cut in GST on pesticides

Also wants import
duty reduction on
agrochemical
formulations

PRABHUDATTA MISHRA
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Ahead of the next GST Council
meeting slated for June 28-29,
industry chamber FICCI has de-
manded the goods and ser-
vices tax (GST) on pesticides
should be brought down to 5
per cent from current 18 per
cent o make it uniform like
other inputs such as fertilisers
and seeds.

“Pesticides are key agri in-
puts required for reducing
crop losses as well as maintain-
ing the yield level. It is neces-
sary to reduce the GST on pesti-
cides to 5 per cent at par with
lertilisers,” RG Agarwal, chair-

man ol FICCI's crop protection -
cominittee, said Wednesday.

FICCT is organising the Agro-
chemicals Conference 2022 —
Policy Landscape for a Flourish-
ing Agrochemicals Industry,on
hursday, scheduled to be in-
dugurated by Agriculture Min-
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ister Narendra Singh Tomar.

‘Import technology’

Agarwal also sought import
dutyonagrochemical formula-
tions to be reduced to 5 per
centfrom current10 percentto
help the country receive innov-
ative technology since a lot of
investment is required to de-
velop a single molecule. Be-
sides, he urged the govern-
ment to bring the
agro-chemicals sector under
the production-linked incent-
ive (PLI) scheme and facilitate
the setting up of international

manufacturing hubs. High-
lighting that there is a need to
import new pesticide techno-

logy on a priority basis to re-

duce crop losses faced due to
climate changes, he said the in-
dustry has already requested
the government on this. He
also stressed on the need to
bring regulatory reforms and
fasten the registration process
of new innovative molecules
and testing ol pesticides
samples by NABL-accredited
labs, as the duration in clear-
ance is faster in many other de-
veloping countries.



